MUNICIPAL BOARD KHERLI
SIGNIFICANT ACCOUNTING POLICIES

4, BASIS OF PRESENTAION

Lund Accounting: -

The meeams of the MUNCIPAL BOARD KHERLI are organized on the bases of funds, each of
which 1s considered # separate sceolimting éntity. The vperations o ench Fund are aceounted tor
with i separate set of sclf-bn\aucinﬁ Aceolints thist comprise its sssets. Government resourees
are alloeated 16 and secounted for i individual - funds based upon the purposes Jor which
resources. are 10 he spenl and {he means by wiich spendimg activities aze controlled.  The
various Funds are grouped | (he fimscial Sstenénts in four generic fund types. us (illow

- ':_\75—_- ir— L : " ‘-A N E
The Genenit Fund. which i the princinal fnd of e Cley, aeautes fior all financisl ransactions
ot accounted far in other funds
= Earma Munici o

The Fiind ser aside fon Speeihic 'Mf tetim paviment obligation towards the emplogees of the Board
in respect of Gratuhy and providen

fund

Grant/Contribution for Speeifie purpose. i the principal fund thitl is provided by Specific
Authority (Central, State, Comnission et ) with predefined specific purpie like Riuds
Develipment, Gutters Develapment. [unsing Development. Shum Developrent ete. This kind of
funds has been utilized for the inteiided purpese only In accordance 10 the terms il condition
attieled with the wilization of the fund. Further the suic witizion i accounted for as Caprial
Expenditure i the books of necaunt and uitifized amount shiow v separately i their tespective

fand <liming bilanee,

For & on behall of Board of Fur, 11 B Rao & Associates
Muléw,m Khrli .
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MUNICIPAL BOARD KHERLI
SIGNIFICANT ACCOUNTING POLIC[ES

‘mﬂ wentaris:

Grants -
The mmount is reeognized based on the ameunt due under respective schemes, once all cligibility

requirements are met and donor hus expressed, his intention to provide the grants, In the absence of
evidence of these determining criteria, Giunts ure recognized on cash bosis

Inventories
Iervesttories are valuedd at cot tmsed on iiformation provided,
w5 e vnloed at cost incwrred il the dats of Balunse Shee

iii) Inventories of Central Medical Stores are valued a1 Weighted Average Cost bused on infirmiation
proyided

1), fuventories of residentinl priperies {Business hpe aetivity 1 re valiied ab actial cost busad on the
information provided

Capital Fund

As thus 15 the first doyble entry based financial statements for the Municipal Bogrd Kherhi the Capital
Funds represents the bnhmung figure between all known ussers and known liabilities as reflested W the
fianciil slatenents

Lone Terw Linhility
The long-torm Dability §s aceoutted for o the basis o actunl recefpt of Hinds

It uu:lmiescw puvable, GPIT pvable. GIS puyable. Pension fund and Grannty. All liabilites except
Ciratui > dcductums mnde from salary payments o employess  Thie
Gratuity wmuu\&m ndepesdent vatuer, HI1suelh fime It is being

accounted for on cash basis

Revenue Receivabies

Property Taxes and Water Sewernge Tax are levied by the MUNICIPAL BOARD KHERLY w1 the
beginning of the fiscal vear Bills arte raised by the property fax departments i owiiers of premises, and
these nre generally due within the year.



MUNICIPAL BOARD KHERLI
SIGNIFICANT ACCOUNTING POLICIES

Nou-Cash Consideration

In sume cises o fixed asset nry be compulsorily aoquired from a taxpayer for non-payment o tnaes
or dutics. In such cases. the unpaid Amount as appearing in the hooks constitutes the consideration for
the acquisition and the asset acquired should accordingly be recorded af suchi mount.

Revuluation

Where Land (s sequired by Mutgipal Board Kherli free of cost ar at concesstonal rites, tid whe such
1and is mteniied o be dispsed ot/ sall pﬂ'b) Ausigipsl Bowrd Kherll for commercial purposes, such

‘-l]hw WM&% : el Boutd Kiesli subsequent to Lt dcquisition. The revaluation
should he based on marker value of similar fand: (similar wifh regards 1o its condition / location)

showld be considered in tevaluation. 11 such simifar land is net avarable for comparisan, sppropriate
allowances  to be made for differences  fn location nd condition. A subjective  judgments on
revaluation would exist wntil the promulgation of objective norm on tevalition of land of irban local
bodies by state poverniments. |

Work i I

Expenditure on Capital Assets which are n the process of Construetion  or completion are booked
under the head *Capital Work-hi-Piogress’ (CWIP), CWIT is tuken for all schemes - not completed as
on Balunce Sheet date. CWIP i vallined at amount of noney spent & paid plus aiount of bills passed
but ot paid.

Infrustructure Assets

e hirlthal capitalizagion amount of infrastructure assets is based on historieal cost 1n determining the
actim) hirstorical cost of general infrustricture assets is not practical becanse of nadequate records. the
estimuted historical cost for major generl infrastructure assets has been ealeuluted

The estimate of historical cvst of general infrastructire usset has been uchieved by taking the rates
provided I the SORINcheduls of Rates) ofl the wear of consirnction of the esset,

No Depreciution has been provided in Books of necount.

Depreciation charge on Infrastrueture Assels

No Depreciation Has been provided in books of accournt



MUNICIPAL BOARD KHERLI
SIGNIFICANT ACCOUNTING POLICIES

Land lmprovements -

Cost of any improvements (o land sieh ms filling cost, fenging cost, ete is capitalized a5 part of the
cost of lund. In case any super sirugiure lms been built on land the cost of sueh superstructure is
capitulized sepirarely’ under the head “Buildings ™

1 g .o

Wikete there is an encroochment o land belonging 10 an urban local Body, a provision equl 1o vidually
the entire carrying amount of the kind shold Be mude (lesving oily o nominal Bmouin 1o fiacilirate
umml). cxcepl whare ll can be clearly demonsirated that there 15 a stiong possibility of petting the fand

W L IMM i .um tn dhie comples, prm.umad fegal process and other

value thereofl.

In case the land is subsequently goi evacuared: the provision made m respect of encroachment should be
reversed.

Bulidings

The gost of buoilding Is tuken nst!irnggrcpme of the purchase price and incidental costs sueh as
registmtion charges. |1 the case ol self-constenoted bulldings, (he cost is taken al the rates provided by
thie kstate depurtment based on the age of the building.

The sast of plart and machinery fnelides, hesides purchase price, sich costs as site preparation eusts,
instullution costs and professional fees.

; ieles, fumituee and finings, office cquipment: ete. would
! mm fresghts, Installations charges ete.

11 some cases. o single ussel miuy coimprise several componems of dilYerent pawre. For example, 3
pirt iy comprise, apart from land, Buildings, pumping station maclisery, swings ete. Whete each of
these assets has been purchusedla\mmmmd separately | the attributable cost (e purchise price and
meidental - costs or the cost of construgiion as the cuse may bej ot cach asset is capitalised  under the
respective seeount head in the dhan of secounts. On tie otier hand, where the composite asser has
been purchase  oF constrocted  for a4 comsalidated  amount. suell amoupt & apportioned among the
varioas: components of the assets on o reasonably bisis, e, i proportion &y their respective arket
prices on the date of the acymsition.




MUNICIPAL BOARD KHERLI
SIGNIFICANT ACCOUNTING POLICIES

Laud
Municipal Board Kherli acquires land fin s sarlery of ways such as

- By way of purchuse from the landowner, inefuding in a scheme of compulsory aeguisition
formulated by the govemment.

- Land gifted 1o Municipal Bourd Khierli by Bistingtions or individuale , whether with or without any
conditions as 1o thewruse . This meludis apen sices giffed by promiters of colon jes, e1c.

= ‘WWWW ol cost, whether with or without any conditions as to
their use.

Besides the nbove. some lind may also be vested in Municipal Board Khetli i respect of which it nets
merely os trustoe and has 0o ownership rights. The accounting treatment of land acquired through (he
ahove modes is as fillows -

Such land is recorded at the ageresste of the purchase price paid / payable and pther costs incidental 1o
acquisition such as registration charges.  In case ol land peruired dnder 8 seliemie off campulsoery
ACQURINGD, many 4 tme there 18 a0 dispute between the rate of compensation  botween (e Municipal
Board Kiierli Land the previous owners whose land has been sequired — In such i euse - 1o determinimng
the <ast of land , an appropriate- allowance is mude for the additionnl compeniatine it bocomes
pavable. of the following condition is sansfied.  The payment of additional compeiisation s prahable .
and dhe amount so payable can be reasomdily estimuted

el ¥ .a

In many  ceses, the govemment  proviles land free of enst  losane cose individunls: or
instietions also provide land for spesific prpases like construetion of schoels ot as endowments

Promoiers of colvaivs may also provide for construction af parks and simitar common facilitics. The
ot ol such Tand 1o e Municipal Board Klierll 5 il - Sucht tand has been accounted for & nommal -
value. (e.g. mupee ame) - However , o maintain - proper control . such lund inust be recorded in the fixed

ussets cegisicr: Any incidental costs of acquisition such as registration charges are added o cost. 17 the
same nsset |s put for commercial utilization ln the furire. the asser will be vilued at fair mirket value

Such tand i teither owied by Mumicipal Baard Kherll nor du tlie econorie benefits from the use of such
lund otherwise fTow ta the Municipal Soord Khierlt The ownership remaing with dle government and
Municipal Board Kberli merely acts s a frustee in respect of such land. As tieither (he awnership nor the
economic beaefits arising from such land vest with the Municipal Board Kherhi, it 15 not considered an
psset of (e Munioipal Board Kherli.




MUNICIPAL BOARD KHERLI
SIGNIFICANT ACCOUNTING POLICIES

Lxpenditures
Expenditures are recorded when iveurred and are recognized on secruul basis.
Cash and Bank

Cash comprises cash (1 hand and cash a1 bank s on the Balance Sheet date Cash-books mamtiined
a1 Manivipal Board Khierli . Bank balance Is tuken a5 per books which are subject to recongiliution.

T . - u A - = 3
Tnvestments comprise MWG witly Natipnalized Batka lvestmenss arc valyed ot cost

and udequate provision 15 made (0 recomize any penmmm‘dim’lmm 11 diy, it value: Interest on
riyestments i accounted b o dccrinl basis.

Assgts
Valuation Policies for Assets - - Genernlly fixed assets are valued ot historieal gost In the
absence of information regarding historical cost, the following costs bave been nsed.

Fair Vatue : - The amount for which an assets conldd be exchnnged between knowledgeable  willing
prartles fn an arm’s léngth transaction It should be noted that somputation of faif value & possible only
i an active mitket for the asset exists. Evidence of 1solared offers on transactions shotlil pot be tiken
s wdication of the existence. of unopen market

M_ij_:_;'l'hc amotnt thitt wotllil cost currently Lo replace an asser.

! ed Cost : - bor those items for which neither the historical cost s avaifsble nor can @ fair
marked prlee be determined and the replicement cost for all practicable purposes can not bie ascertained.
2 notional value of Tupee ofte hits beey tken For the asset itsell.

Capital _ Assets ¢ - Capi oty 2 clasaified  into Land. Bulldings, Equipments,
nfrastriciure ' ! imiture and Fistives aud Capital W |LP. Capital Assets
are reported w1 The cost of capital assets mclules capitalized Inteeest wid ancillary
charges 10 place the assets i i intended location and condition for wse . In case Nistorical cost
is not ascertaiable, the mies us mentioned n the SOR(Schedule of Rates) tor the year in which (he
assed is constructednoquired has been ased,  Howeser, assets with no commercial usage have been
vitlued at Re One,

The assets purchnsed  comstrcted from Special Grmts. or Funds are valied a1 the cost incurred from
Grant Fund towands stich assets,  Where the erant relates 10an ussel, the gross vilue of fixed assers is
left undisturbed, the grant iy credited 10 capital reserve.  Accounting Policies  fallowed o the
valuation of various categories of capital assets are proyided below:-
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A : H B RAO & ASSOCIATES LLP

Chartered Accountants-
(LLE W - AAN-2C37 ; Sl L1391 73W/W100178)

MUNICIPAL BOARD KHERLI .
SIGNIFICANT ACCOUNTING POLICIES

Significant accounting policies are the basis of acounting that is used to determine low ransactions are
reported on the financial statements.  These finaneial statements are reported using the economic résources
wieasurement foctis and the secrual basis of accountimgs whenever applicable.

1. Busis of Prepuration of Financial Statements

Fittaneial Statements huve been prepured considering Governmental Accounting Standirds ‘Board
(GASB) promowmcements, the varists relevant Accounting. Standards ol the Institute of Chattered
Accountants of fndia (ICAT, the Technical Guide on accaunting dnd fnandid! eeporting by Urban 1 ocal
Bodies Issued by the ICAT and Compreoller & Auditor General's report on Licban Local Badies

2. Basis of Accounting : - = i X

Books of sceonnts are prepared according (o dhe Aeerunl Basis of Accounting, Host 1ansactions
are recorded. when they ocenr. regandless of wheis G T segelied or dishursed, entries ars made on the
dutes when Revenne or Expenses fall due andmet an the date when they are paid or received  The
neerual btsis  of accounting includes considorations relming 10 deferral, allocation, deprecintion and
amartization, 1t results in accounting measurement bused on the substince of transictions snd-everts. and
thus eshances their relevance, neutrality, timeliness, completepess and comparability. Aceording 1o
Matehing Principle, all expenses associated the generation of revenue must be matched against that
revenie in the same period in which reylstiie was actually camed Expetisgs incurred bur not paid for 15
pm\d‘ﬂ\.ﬁvr and charged pgainst reven@i& i current vears and showi as lability in the Balance Sheet,

" ‘> a4
3. Method of Acconnting : - Py Y
The m of accounting s the DonblexFitry System. A\ ot

h — S

In case of Prope xex' Revenue are recorded when earned fore: recogmized. iy
accrunl basts.  This policy To i Nbe with  CRAGs recommendutio tuul aceoumting for
property taxes o India. In the accrual system reventes from property tixes me recogiized i the fiseal
veur for which e taxes are levied ure considered measurable and available. Assignied Reventies like
Entertainment tax, Duty/Surcharge on transfer of lmmovable  Properties are nccounted upon actunl
collection.  Revemues in respect of Advertisement, Rent from properties  shall be acended based nn
terms of agreement/conteact. Revenue from Trade License Fees, Profession Tax ete shall be acerued in
fhe venr to which it pertuine.  Revenue from Grants and Shared Income are recoanized in the fiscal year
in which all eligibility requirements have been satisfied und conlimution/sanction received. This again
is in line with € & AG's recommendition for accounting forsuch ineome

Head Office ; 203, 2nd Floor, Goldmine Jewal Complex, Beside D Mart, Sector-26 GIDC Gandhinagar -382028, Gujarat. Tel:.079 2328 8156. [
Branch Office : 31, Shree Sai Complex, Krishi Mandi Road, Bhinmal, Disst. Jalare - 343025, Rajasthan. Tel: 02969 222565.
Branch Office : 24, 2nd Floor, Mukund Niwas, 137 Dadiseth Agiary lane, Kalbadevl, Mumbal 400002.Tel; 022 6237 7213,

M.: +91 99982 05656 Webh: www.hbrao.com
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- 1n our opinion and according to the information and explanation
provided 1o us we pure of the view that, major of the looks mnd registers
whether in physieal form of electrome form specifietd under  the
Rajasthan Mumigipal Accourts manual and other applicable acts and
niles have muintained greperly lurther Bank Reconciliation statements
have Deen prepared properiv for all the hank account of the
Muricipality

14, Whether the seayand and reconcliation procedures have beon carried out;

- = i wirapirion s sceording to the infiermnulion and explmntion
providest 10 1% W wer Of the view that. year end end reconciiation
procedires Nave besws cirried out properiy.

For, H B Rao & Associates LLP

A SR s
Kherli BRERIC &S e il e - FTR
June 23,2017




verification so we are unable to express any opinion on the
repayment / recovery-of the Principal and/or Interest on said Loans and
advances.

9. Whether there exists an adequate fnternal contral procedure for the putchase of
stores, fixed assets and services
= lnour apimton and mcoﬂ!iﬁglo the information and explaniation provided

to us we are of the View lm_', eee s adeguate internal control procedure
ssets and services end they are in place.

s ’;'.' _, -E!ﬁ'wmn—ﬂhg of

ER e

quality checks and

- I our opinion and meeording Lo the mgunmhn and explanation
provided to us we are of the view that, there are adeqtiate fntesmid contmnl
procedure for the contracting of warks and projects, perindic inspections

and measurements, quality checks and pavments

11.  Whether the Municipality i regular in depositng statutory dues including tax
deducted at source, warks contract tax, cess payable 1o the Government. ESI, PF
ete. . and if not. the natare and cause of such delay and the amount not deposited,

- In our opinion and according 10 the nformation and explination
provided 10 us we are of the view that, in most of the cuses Municipality
is regilar  in depositing all  statutory dues  However there s
consideralile defaute 1 tmely filing the Statutony Return like TDS/VAT

- [ — -

o —— "ﬁ-—
Whether any perse have been charged to thc Municipatity’s actounts;
W so. the details thereol;

— In our opinion and according to the information and explunation
provided 1o us we are of the view that, No personal Expenses are
charged to Municipality's accounts.

. Whether the hooks and régisters speoified undes the Rujasthan Municipal Accounts
Manuzl and  othor  applicable acts  and  rules have  been  property
memtained; whether HBank Reconciliation statements huve been proporly prepared
for all the bank accolnts of the Municipality;




S. Whether in case of leasehold property givenn by the Municipality, whether lease
rentals are collected tegularly by the Municipality and that the lease agreements are
renewed after theirexpiry:

. In our opinion and according o the information and explanation
provided to us, adequate dgeuments and supportng agreement are not
available for verification so We are unabie 10 eXpress any opinion on the
Jeusehold properties and 1= Temtal

6. " G w7 Nan Bepn conduoied b (ha Municipaiity at rensonable

imervals i respect ol stores; Whether The rocedires of physical vevification, of stores
followed by the Municipality  are  reasunatie and ndup’de Af eet, State the
st in such procedures: Whether any m!umi'mepawes have been
‘noticed on physical verilicanon of stures as compartd to BI9FES recards, ahid it 8o,
ehEther the same have been properly dealt with the hooks of accaunt;

- In our opinion and swrording to the  Information and explanstion
provided  thUs, adegquate  dociments and  supporting
yolchers/ ifvoices/ bills g1c are ot avallalle for verification 80 we @re
unable 1o express any epinion on tie adoguacy ol procedisres and
dise repancies

7. ‘Whether the parties toowhom loans v advances  haye been giveny by the
Municipality are repaying the principal amounts as stipulated and are aiso regular
in payment of the interest and 4f not, whether reasonable Stops hiave beet taken by
prgnicngamy for recavery of thie pripcipal and interest,

- It our opimion and pecarding to the: information s explanntion
provxdcd to us, adequate documents  and SUDPOITTE
agreement / contract/ sanctior letiers  ate  are not- available for
verification st we are unable 10 express arly opinion on  the
repayment / tecovery ol the prineipal and/or Interest on sald Loans. and
agdvances.

8, Whether advances given o munietpal employees snd interest thereorr are hemg
regularly recovered!

- [ our opinion and according e the infurmaticon and pxplanation
provided  to. uS, adequate  tdocuments and  supporting
agr:erncm1conlmrtl“sanmi(m fetters et are oot avallable for




Annexure (Additional matters) to the Audit Report

1. Whether sl sums due to and teceived by the Municipality have been brought 1o

account and hnve been appropriately elassilied.

—  In our opinion and according to tha information and explanation provided
fo us we are of the view that all Sums due to and received by
Municipality have been brogsht to sccgunt properly and classified
approprintely.

ped.or Teoemed by, the Municipality during the year. have
= o . deducron s made out of such graits

< I our opinion and according to the infarmation and explanation provided
to Us we are of the view that, all grant sanctioned or received by
Municipality during the year have been brought to account properly and
any deduction made out of such grant towards Mupicipality dues have
been accounted properly .

Whether any Earmarked Funds have been created as per the provision of any
statute and, it so, whether such Earmarked Funds have been utilized for the
purposes for which they were created:

- In our opinion and dccording to the information and explunation provides
to us we are of the view that, Earmarked funds his been duly ereated so
far in the boaks s the Municipality as per Ihe siaitary Pmvikiom of
Griatuity and Provident fund. e

Whether the Municipality is maiitaining proper records showing full particulars,
including quantitative. detalls and  situation of fixed ussets; whethes these fixed
assets have been physically verified @t reasonable intetvals, whether any material
discrepancies were noticid on such verification and il sq, whether the same Has been
properly dealt with in the hooks of uccount;

In our gpiglon and according ro the mformation andd explanstion provided
10 us we are of the view that, Munitipality has not maimained adequate
records relating 1o e lxed Assets; its quantity and  situation. Furthes
Physical verification of the Assets is not cariied oul At reasonable
intervals.




A statement on additional matters is gvern in the annexure,

4) in the case of Balance Sheet, ol the state ol affuirs of the Municipal Board Kherli as at
March 31,2016 and

b) in the case of the [ncome and Expenditure Account. of the surplus/deficit far the
yvear ended on that date;

We Furiher Report that.

al We have obtamed all the information and explanations which ta the best of our
knowledee and beliel were necessary for the purpose of audits

b] in our opinion proper books of account as required by law have been kept by the
Municipal Board Kherli so far as appears from our examination of those books:

¢ the Balance Sheet, Income and Expenditure Account dealt with by this report are in
agreement with the books of accounts;

d) in our opinion, the Balance Sheet, Income and Expenditure Account, comply with the
Rajasthan Municipal Accounts Manual;

For, H B Rao & Associates LLP
Chartered Accountaqls
o-i — s - WOV {5

Kherli
June 23,2017




A H B RAO & ASSOCIATES LLP

Chartered Accountants

(LLFIN - AAK-7037 : FRN 139173W/W100176|

INDEPENDENT AUDITOR'S REPOR'

Execunve Officer,
Municipal Board Kherlt

We have audited the accompanying fnancial statements of Municipal Board
Kherli, which comprise the Balance Sheet as at March 31, 2016, the Income and
Expenditure Account for the year ended, and a summary of significant accounung
policies and other explanatory infarmation.

Management’s Responsibiiity for the Financia! Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financiul position, finuncial performante and cash flows of the
Mumcipal Board Kheri o aceordance with the Rajasthan Municipal Accounts
Manual. This n:smns!bﬂl!y' jﬂ%ﬁw designy implementation and maintenance of
internal control relevant 16 the preparation of the financial statemnents that are free from
material misstaterment, whether due to fraud qtux:mr,

Auditor’s Responsibility

Our responsibility is to express agpmion an Mcihmndul statements bhased
onour audit: We conducted  our 2 in accordunce  with the Standads on
Auditing issued by the Insutute of Chartered Aceouniants  of Incha. Those
Standards require that we comply imﬁhxcul requirements and plan and perform the
audit to obtain reasonable assuraee about whether the ﬁmmcwl Statements are [ree
from material misstaternent, = ST
A audit involves perfa;ﬁ!@g procedures to obtain Audit evidence about the
amuumgana disclosgres n Maﬂmﬂl statements. The prntﬂa selected depend

s Jud paneiuding e asstssment of ske of material ‘
_ 'i'_', statements, whether due to [ r, In making v
those risk 'u»st' the auditor considers internal con < ant o the
Municipal Board khc-rh s prcparauon and fmr presentation “wof “the financial
statements in order to  design  audit procedures thal are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the ellectiVeness
of the Municipal Board Kherli's internal  control.  An audit  also  includes
evaluating the appropriateness of accountung policies used and the reasonableness of
the accounting estimates made Ly management, us well as evaluating the overall
presentatian of the Rnancial statements. We believe that the audit evidence we have
obtamed 1s sufficient and approprate to provide a basis lor our audit apinion,

In our opinion and to the best of our informaton and according to the
explanations given to us, the [inandial statements give a true and fair view
in conformity with the Rajasthan Municipal Accounts Manual

Head Office : 203, 2nd Floor, Goldmine Jewe! Complex, Beside D Mart, Sector-26 GIDC ,Gandhinagar -382028, Gujarat. Tel:.073 2328 8156.
Branch Office : 31, Shree Sai Complex, Krishi Mandi Road, Bhinmal, Disst. Jalore - 343029, Rajasthan, Tel:, 02969 222565,
8ranch Office - 24, 2nd Floor, Mukund Niwas, 137 Dadiseth Agiary lane, Kalbadev, Mumbai 400002.Tel:. 022 6237 7213,

M.: 491 99982 05656 Web: www.hbrao.com
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ESTRELISHMENT EXFENSE 15

Corpentes (Parishad) Allowsnos 555
{wove Panmon C
Medital Retgursempn
Salary and Cihor Payment 1714
[ Traveliing Reimbursement 0.03
Toval 180,57

Schodule - 29
CENERAL ADMINISTRETION KAPENSES
A oment Exp 123

Awdit Pows Q56

Books and Newspsped 0.02
Clesiling & Gatbiage Frasp o 52
Cantingecies Expanses b.xd
Carporation Libilitiss
Court Expanses
Dress

Schedule - 30
PUBLIC WORE
Duilding Capacily Plant/Training
Computerization for Kaceni Eaaly
Conmrucnon of Sawer Lines
Canstryction of Electrcily Limes JST]
Development ana M, of Raczi Bl 502
|Expenditure O Bavart |irnondbar
agaient mid for Rosds & Gutier
Carcass Plant Devalopumen Weork
Expenses against MPMLA Pund z
Othar Constructian wark 18
Behubilitation of Kachiy Basn
Swarna [ayany Putilic Panticipation
Total 221e

Scheduls - 31
MISCELLENGUS EXPENSES 213
Chara Dans Expenses

L Y and oeher Expon
| Marmunance of Nigam Building
Purchase of Electnr Goods
Perchuae of Plam & Seeas
Furchase of Tools

[~ Tom 7

23 ILNT Sehetiule lpiming yat ol
3 Firunsdl Darteces.




Schedule forming part of Profit and Loss &/¢ of Muncipal Board Khecli
For the Yeay Ended on 31 March 2016

Schisduln 21
INCOME FROM TAXES 0r
Houss Tax 238
Urtan Dovelopmmen Tax
Total o
Schedule . 32
ASSIONED COMPENSATION
S0l Compenativne 21645
= " Yk Soinp "
Tatal 21846
|Sehedule - 23
RENIAL INCOMEFPUM MUNICIPLE PROFERTIES 2.03
{rermee fyoey Reeat sod L 8azan
Tutal 0.03
Schodule - 24
FEES AND USER CHARGES
Cautis Houge
Copy Fees o.m
Fair Fean s.2
I Tees C sud Develop Work 2266
Total 2818
{Schedule . 25

REVERUE CRANT CUSTRIBUTION SUBSIDIES
Anvual Aid by Gowl
3P MLA Fund

Towl o

Schodule - 28
INCOME FROM COEF. ASSETANVESTMNET
Raoeipt from Jalpus Davelosmant Autbanty lor Sale of Lind

on Cotp in 26,6b
S3le of Manure 37.73

| Total 8430
Schedule - 27

MISTELLANEOUS INOOME

Saharl lamabandi

| incoma brom Malitarases of Sewer
Cleaming ol Guthar

I
F

Matarial Doduction
Penallies ynder Diftare Act & Riles
Cahear Misc {ncome

| Total

Nagarpalika Knerl
fY 201516

5 Hranest Statarmans



Nagapalha Kbl
Y3019 g4

Cratulty Payabe
——————  —~

[Sourt dopouite

 ————
i Tax Collocted al soureey

CEGH & BANK HALANTES : il __
(A 1 fand B LA S}
e "

Haluors U FITR o rce -

Sepemn Control Ase = 183.31
Bilenne mSuvquc';mm Wies H 128 ﬁ‘
Hatonajized Baiies . ]

Tota B 2y

<hedule-20 ‘ ol - [
LOANS ADVANCES & 1 pcsms —

beran 1o S1an ==

Bullding Lowy . -

Crait Lawn = ,]

Vohicla Lown:

[Advances to Sl =

Ady 10 Contymns = o Suppainrg . __1

Oihesy = A0./9

.Adnan.ow Oth«‘mt,h'u;‘ \ 8) |

Eunk of B4 Gemny Lows (TSt = .

{09, 18 with Bloctnreuy o

e —

Halyas Nicih) ! 18.52

| Lorand Intonem

Barvice Tax Rucavesa il

Totul

Seest s larming gl
1w St et




Magatpaliha shell
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Schedale - 15

CENERAL FUND INVESTMENT

P00 Accoum with lutorest

Non-interest Besring PO A/

RUD 7 Equty Sompunon

RAULLE. Equity Contabutinn

Equity Contributios ¢ JCTSL

Schedule - 17

INVENTORIES

Stores Centeal

Fire

Siock ofthers

Total

Schedule < 18

BUNDRY DEETORS/RECEIVANLES

House Tax

Tant Recervaties

lum

Iﬁenewmm From Sovi

Urban Deviopment Tax

[P for Detthitful &

Total

Sebwedule tarming gart ol
Fingniial Statements



Schedule - 12
GROSS BLOCK

{mumovakle Assers
Taaned

Efic= Busldlng
Fonideniiul Euilding S306

Infrastructure Assets
[Buads & Briage 14882
’S-wm & Diminage
Othaey 180.87

Moveable Assuts

Plant & Machinary
|Vatuoles
Fuminizs & Fxtue 043
Office Equipnwm L&
S8V 2565
luce Stock

Total J68.06

Schodule - 13

DEPRECIATION FUND

Opening Balance

At O Provided during the year
Loos:- Dy ion for the previoms yesr
Total o

Schedule . 14

CAPITAL WORK IN PROGHESS
Carcass Fiant

Cattls House

Deviupmen Work T igh 8FC
Devi of 12t Fy G

| Devlopmon: of {3th Finsnoe G
Flush Tollel

Cardons

Hetitage Consorration
1Heritage Walk

Public Toilut

Russitlamen INNURM

[Roads

| Total

Nagarpa by e <
W20s 18 Schedule forming part of
I 3 Financat Statements




Hagarpaing Kher
fyY 2015-1%

[scheauts - ¢

lansecuerD LoaNs

Bank of Rajasihan (loss Tesm Loan)

Tota)

Schodule - T

SUNDEY DEPOSITS

38,74

Securny & Amanar Payabie

3306

Toatal

124

Schedule -8

SUNDRY CHELUTORS

Creanars foc Sappiios

Othot Creditors

{Schedule -8

STATUTORY LIABILITTES

[income Tax (TDS) Payabl

Commeicisl Tas Payahin

Salary Pavable

labour Cess Deduction

Toral

Schedule - 10

OTHER LABILTIES

| Payable (0 other Dep

37.48

|Rayaity Payatie

Flood Relist Pund

Ruliof Fund

37.48

Schedule - {1

FPROVISIONS

Audil Feas Peyalile

Eloctiiciry Expenses Payable

[ Payahls

I'Telophone Fayable

| Water Pavable

Scnedule farming oant of
Fmancdl Statements




Schedule forming part of Balance Seet of Muncipal Board Kherli
as on 31 March 2016

Curyent Yéa:

Particulury (Emount in Rs.|

Schodule -3

MUNICIPAL {GENERAL) FUND

Opening Balance 25518

Add - Addilion Hurmg the yoar

Less - Deduction during i yaee

Add:. Ex atl wves £5p = 104 54
Totai 3388

Schedule -2
EARMARKED FUNG
Cratuity Fund
Gantwrel Provides Puny

Tora) o

Schedule - 3

RESERVE & SURPLUS

Add - Addilon duting the yeur

Loss - Withdrawat during fhe yeer
Total Q

{Scheduls -4

GRANT/CONTHIBUIMON FPORSFECING FURPOSE

Cenual Sovernment (HUIDGO) 38

Grant from St RUIDP

Crant hom Sare Gow 021

Public Panicipation (Add)
Grant fur §1/13th Fy C is 9583

Speciul Giant for City Developian

Special Grant for Hentage Scheme

Special Gram for Hetitage Walk

S ! Grant for M of £ & Slum Rres

5 Genat for N | H: o

Specisl Grant for Road and Sutters

Llpoull Grant for Swatha Jayant! Sahart Rojgar Sch.

Special Cran omB.F ¢ 13152

Urban Devalopment Oram

Total 2ET.02

Schedule -3
M !@m} LOANS
Iime Covemmment (From ADE Through RUIDN)
Socured Loal from RULDS
Loan from RUIDFCO
koan from HUDCO [Secusnd by Covt Gurastes) J
Losia troim RUIFDCO e |CTSL | frivares Frea Loan) 550
Total 0
!

)
.
\al Wi 0179/ ,

&N

-

Ragarpibike Khedh
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PROFIT AND LOSS ACCOUNT OF MUNCIPAL BOARD KHERLI
FOR THE YEAR ENDING ON 315T MARCH, 2016

= LIABILITIES Sehadul Current Year (Amount in
Rs.)
from Taxes 21 301
Assignad Camp 22 216.45
{rom Munisipal Propatties 23 003
Fees and User Chinrges 24 2a'lg
Revenus Grants: Cotttibutionm and Subsidics 23 0
Incoma from Cosporaton Assets and lrvestiet 28 §4.3%
- 1" 1, o “ m
[ Total Incame 3214
EXFENDITURE
Establishment Expensss 28 180,567
General Admimsiratibe Expenses 29 §3,28
D n§ /(K 1in Stock)
Public Works 20 R2.16
Miasadl D a1 0.8
Interes: & Financial Exp.
{Dep tion During the Yest
Total Expenditure 218.18
Surpling/Delicit befors adjusntmat of Prior Peras itmes and
|Depreciation 104.84
Less: Frior Penod ltmes
Lety Prior Patind adj ( of Dep
NET SURPLUS/DEFICIT 104.54
As par our report of even date attached
For HB RAO & ASSOCIATES LLP For & on behalf of Board of
FRN : 139173W/100176 Municipal Board Kherli

June 23, 2017




BALANCE SHEET OF MUNCIPAL BOARD KHERLL

AS AT 31ST MARCH, 2016

——————————————

Sohe | Carrent Yaar 2ehw | Corrwat Yoo Wimoont

KARLITIES dole | (Amouni in Rs, e dau i Rs.)
RESFRVE & SURPLUS [FIXER ASSETS
Mumcipal (Gusesal) Fond | Aage Urscss Hlodk & 3686.38
Earmnrknd Punds 3 4 Dhags PFund 12 0
[Rezerve & Surplus 3 o Mot Blinek =B s

Capital Work 1 Process 4 e
Total Reserve & Sarplus (A) 3334 Toral Fixed Rssets (R) 368,36
CRANT/CONTRIBUTION FOR
3 4 267.08
LONAS
|Seenred Loan L 0 {Cwemial Fins | 3 0
Unzecured Loan () e 0
Total Leans (C) Toral Investment (B) [
CURBENT LIKRILITIES & CURRENT ASSETS, LOAN &
FROVISIONS ADVACES
{Eandry Depoms 7 Taa In 17 a
Sundry Credinss B 0 Bandry De R 18 0
Stanutory Lishilies ] 0 ICash & Bank B 19 30483
Other Lisbiliting 10 J1A8 Loatm, Agvanoes & Depunim 0 58.45
Provisions i (]
Total Current Libilitiers and Total Current Esvots, Loans &
Provisicas (D) 108,88 Advacnes (C) 38¢.3¢
TOTAL LIABILITIES (A+B+CeD) RELS S | TOTAL ASSEYS (A+§+C) PN
As perour rapont of sven date artadned
For i 8 RAO & SRSOCIATES LLP Fot & ou behall of Board of s
FRN 130 7IW/WI001 56 Municipal Board Khesll
Charnored Kecountants
Bhursing N _ “gﬁ :h
Partmey . . 1 )
M. No. 153885 - v 17 ¥ .
: iy - St [

herlt ;a; ",? AT ﬂﬂ"ﬁ‘h
June 23, 2017 o




