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Project period for houses / flats will g ISl o @ g el
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(i) Houses 18 months

(i) Flats 30 months,
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actual  period of  construction

whichever is more.
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houses disposed of an 'as is
where is basis' will have to be
indicated to work-out the prorata

basic ceiling cost.

2. In case of cost over runs, interest
at the proportionate cost and
period as  worked out in
proportion (o the total cost and

total project period shall be

recovered. —_2
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22, COMMERCIAL
PROPERTY (SHOPS AND
KIOSKS)

22.1 The reserve price for

commercial property shall be
worked out in the same way as
that for residential property
except that:

() The cost of developed
commercial land shall be
four times that of the
residential property on
the logic that normally
40% of such land is
saleable and the rest has
to be left for circulation,
open spaces, parking etc,
The rate of interest to be
added on the
construction cost shall be
as notified by the Board.
Interest shall be added
for half of the project
period or half of the
actuat period of
construction whichever is
more.

Administrative charges at
15% shall be added.

CER at 10% shall be
added.

22.2 The reserve price shall
be valid up to 30" June.

(b)

(c)
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(e)
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INTEREST APPLICABLL

DURING CONSTRUCTION /

DEVELOPMENT OF LAND

(i) Single storey / duplex houses -
24 months

(1) Flats - 36 months

The interest on construction of

property will be added for half of

the above project period or actual

project pericd whichever is less,

assuming  that  expenditure s

incurred has been made gradualty.

Project period for houses / flats will

be as follows:

(i) Houses 18 months

(ii) Flats 30 months.

The interest on construction of

property will be added for half of

the project period or halt of the

actual period of construction

whjchever is more.
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Project period of houses™ flats would be s
follows

(1) Houses - 18 months

(11} Flats - 30

Interest on construction would be charged for
the full construction period  as the
appiicable rates, No interest would be
chargeable for any delay incurred for what
soever reason.
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NOTE:

1. Stage of construction in case of
houses disposed of an ‘as is
where is basis' will have to be
indicated to work-out the prorata
basic ceiling cost.

2. In case of cost over runs, in:zrest
at the proportionate cost and
period as worked out in
proportion to the total cost and
total project period shall be
recovered.
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6.11 The rate of developed
tand applicable to residential,
institutional and commercial
property will be as follows:

On residential land: the
rate of developed land
worked out according
to clause 6.2 to clause
6.4, -

On commercial land: the
cost of developed land
shall be four times that
applicabie for
residential land on the
reasoning given under
clause 6.1(¢).

(¢) On_institutional land:_the

cost of developed land shall be

1.5 times that applicable on

(a)

(b)

residential land on the
re’i)soninq given __in__clause
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6.1(c). In case of corner plots,
<5 _ner cent additional cost will
be charged on the institutional
rates. 25% overheads on the
price  of land_allotted for
institutional purpose will be
added to account for direct
costs.
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